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FORWARD-LOOKING STATEMENTS

This filing statement (the “Filing Statement”) contains forward-looking statements concerning the business, operations and
financial performance and condition of each of Sudbury Capital Corporation (“SCC”), NiCo Mining Corp. (“NiCo”) and the
resulting issuer (the “Resulting Issuer”). When used in this Filing Statement, the words “believe”, “anticipate”, “intend”.
“estimate”, “expect”, “project” and similar expressions are intended to identify forward-looking statements, although not all
forward-looking statements contain such words. Forward-looking statements are based on management’s current
expectations and are subject to uncertainty and changes in circumstances that may cause actual results to differ materially
from those expressed or implied by such forward-looking statements. Factors that may cause such differences include but are
not limited to economic, business, competitive and regulatory factors including those discussed under the section of this
Filing Statement entitled “Part IV – Information Concerning the Resulting Issuer Subsequent to the Qualifying Transaction –
Risk Factors”.

GLOSSARY OF TERMS

The following is a glossary of certain terms used in this Filing Statement. Terms and abbreviations used in the financial
statements of SCC, NiCo and the Resulting Issuer in the appendices to this Filing Statement are defined separately and the
terms and abbreviations defined below are not used therein, except where otherwise indicated. Words importing the singular,
where the context requires, include the plural and vice versa and words importing any gender include all genders. All dollar
amounts herein are in Canadian dollars, unless otherwise stated.

“Affiliate” has the meaning ascribed thereto in Appendix 1 of TSX Venture Exchange Form 3B2 - Information Required in
a Filing Statement for a Qualifying Transaction, except as otherwise provided herein;

“Amalco” means the corporation continuing under the name “NiCo Mining Corp.” as a result of the Amalgamation;

“Amalgamation” has the meaning ascribed to it in “Summary of the Filing Statement – The Qualifying Transaction”;

“Amalgamation Agreement” means the agreement among SCC, NiCo and Amalco, which will provide authority for the
Amalgamation;

“Associate” has the meaning ascribed thereto in Appendix I of TSX Venture Exchange Form 3B2 - Information Required in
a Filing Statement for a Qualifying Transaction, except as otherwise provided herein;

“Available Funds” means the funds that will be available to the Resulting Issuer on Completion of the Qualifying
Transaction, as set out in “Part IV – Information Concerning the Resulting Issuer - Available Funds and Principal
Purposes”;

“Business Combination Agreement” means the business combination agreement dated as of November 5, 2007 among
SCC, Subco and NiCo in connection with the Business Combination;

“Business Combination” means the series of transactions, as detailed in this Filing Statement, through which businesses of
NiCo and SCC will be combined, including the Amalgamation;

“Business Day” means any day other than a Saturday, Sunday or a statutory or civic holiday in the City of Toronto, Ontario;

“Class A Units” has the meaning ascribed to it in “Part II – Information Concerning NiCo – General Development of the
Business”;

“Class B Units” has the meaning ascribed to it in “Part II – Information Concerning NiCo – General Development of the
Business”;

“Class A Warrants” has the meaning ascribed to it in “Part II – Information Concerning NiCo – General Development of
the Business”;

“Class B Warrants” has the meaning ascribed to it in “Part II – Information Concerning NiCo – General Development of
the Business”;

“Common Shares” means the Consolidated SCC Shares following the Qualifying Transaction;
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“Compensation Options” means the compensation options to acquire an additional 779,880 NiCo Shares and an additional
389,940 Class B Warrants granted to Wellington West in its capacity as agent in connection with the private placement of
12,998,000 NiCo Class B Units on October 3, 2007;

“Completion of the Qualifying Transaction” means the date the Final Exchange Bulletin is issued by the Exchange;

“Consolidated SCC Shares” means the common shares of SCC after giving effect to the Share Consolidation;

“Control Person” has the meaning ascribed thereto in Appendix 1 of TSX Venture Exchange Form 3B2 -Information
Required in a Filing Statement for a Qualifying Transaction, except as otherwise provided herein;

“CPC” means a corporation:

(a) that has been incorporated or organized in a jurisdiction in Canada;
(b) that has filed and obtained a receipt for a preliminary CPC prospectus from one or more of the securities

regulatory authorities in compliance with the Exchange Policy 2.4; and
(c) in regard to which the Completion of the Qualifying Transaction has not yet occurred;

“CPC Escrow Shares” means the 2,000,000 SCC Shares held in escrow pursuant to Section 11 of Exchange Policy 2.4 -
Capital Pool Companies and, for a Tier 2 issuer, released in accordance with the following timeline:

% of SCC Shares
Released from Escrow

Release Date

10% Date of Final Exchange Bulletin

15% 6 months from Final Exchange Bulletin

15% 12 months from Final Exchange Bulletin

15% 18 months from Final Exchange Bulletin

15% 24 months from Final Exchange Bulletin

15% 30 months from Final Exchange Bulletin

15% 36 months from Final Exchange Bulletin

“EP” means exploration permits;

“Escrow Agreement” means the escrow agreement dated April 24, 2006 between, among others, SCC and the Escrow
Trustee relating to the escrow of the CPC Escrow Shares;

“Escrow Trustee” means Equity Transfer & Trust Company;

“Exchange” means the TSX Venture Exchange Inc.;

“Exchange Policy 2.4” means Policy 2.4 – Capital Pool Companies of the Exchange’s Corporate Finance Manual;

“Exchange Requirements” means and includes the articles, by-laws, policies, circulars, rules, guidelines, orders, notices,
rulings, forms, decisions and regulations of the Exchange as from time to time enacted, any instructions, decisions and
directions of the Exchange (including those of any committee of the Exchange as appointed from time to time), and all
applicable provisions of the securities laws of any other jurisdiction;

“Filing Statement” means this filing statement dated February 28, 2008, together with all schedules hereto and including the
summary hereof;

“Final Exchange Bulletin” means the Exchange Bulletin which is issued following Completion of the Qualifying
Transaction and the submission of all documentation required by the Exchange and that evidences the final Exchange
acceptance of the Business Combination as SCC’s Qualifying Transaction;

“Insider” has the meaning ascribed thereto in Appendix I of TSX Venture Exchange Form 3B2 - Information Required in a
Filing Statement for a Qualifying Transaction, except as otherwise provided herein;
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“Letter of Intent” has the meaning ascribed to it in “Summary of Filing Statement”;

“Lomie Concessions” has the meaning ascribed to it in “Part II – Information Concerning NiCo – Narrative Description of
the Business;

“Member” means a person who has executed the Members’ Agreement, as amended from time to time, and is accepted as
and becomes a member of the Exchange under the Exchange Requirements;

“Members’ Agreement” means the members’ agreement among the Exchange and each person who, from time to time, is
accepted as and becomes a member of the Exchange;

“Nickel Resources” means Nickel Resources Corporation Limited a corporation existing under the laws of Bermuda;

“NiCo” means NiCo Mining Corp., a corporation incorporated under the OBCA;

“NiCo Agency Agreement” means the agency agreement dated October 3, 2007 as between NiCo and Wellington West;

“NiCo Incentive Options” has the meaning ascribed to it in “Part II – Information Concerning NiCo – Description of
Securities”

“NiCo Meeting” means the meeting of the shareholders of NiCo held December 7, 2007 asking the NiCo Shareholders to
consider and approve the Amalgamation;

“NiCo Shares” means the common shares in the capital of NiCo of which 20,498,100 are issued and outstanding as at the
date hereof;

“NiCo Shareholders” means the registered holders of the NiCo Shares;

“NiCo Warrants” has the meaning ascribed to it in “Summary of the Filing Statement – The Qualifying Transaction”;

“Non Arm’s Length Parties to the Qualifying Transaction” has the meaning ascribed thereto in Appendix 1 of TSX
Venture Exchange Form 3B2 - Information Required in a Filing Statement for a Qualifying Transaction, except as otherwise
provided herein;

“Non Arm’s Length Qualifying Transaction” has the meaning ascribed thereto in Appendix 1 of TSX Venture Exchange
Form 3B2 - Information Required in a Filing Statement for a Qualifying Transaction, except as otherwise provided herein;

“OBCA” means the Business Corporations Act (Ontario) including the regulations promulgated thereunder, as amended;

“person” means a Company or individual;

“Qualifying Transaction” means a transaction where a CPC acquires Significant Assets other than cash, by way of
purchase, amalgamation, merger or arrangement with another company or by other means;

“QT Escrow Agreement” means the TSX Venture Form 5D — Value Escrow Agreement, pursuant to which 2,875,000
Common Shares issued to shareholders of NiCo in connection with the Qualifying Transaction, options to purchase a total of
625,000 Common Shares and 150,000 Class A Warrants are to be deposited and held as Value Escrow Shares pursuant to the
policies of the Exchange;

“RCGC” means Resource Capital Group Cameroon Ltd., a company incorporated under the laws of the Republic of
Cameroon;

“Registrar and Transfer Agency Agreement” means the registrar and transfer agency agreement dated April 24, 2006
among SCC and the Registrar and Transfer Agent.

“Registrar and Transfer Agent” means Equity Transfer & Trust Company;

“Resulting Issuer” means SCC upon Completion of the Qualifying Transaction.

“Resulting Issuer SOP” has the meaning ascribed to it in “Part IV – Information Concerning the Resulting Issuer
Subsequent to the Qualifying Transaction – Description of Securities – Resulting Issuer Options”;
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“SEDAR” means www.sedar.com, which is the official site that provides access to public securities documents and
information filed by public companies and investment funds as maintained by the Canadian Securities Administrators (CSA)
in the SEDAR filing system;

“SCC Incentive Stock Options” means the incentive stock options granted to the directors and officers of SCC pursuant to
SCC’s initial public offering;

“SCC IPO Agency Agreement” means the agency agreement dated May 31, 2006 as between SCC and Raymond James
Ltd. pursuant to the SCC IPO;

“SCC IPO Agent’s Option” has the meaning ascribed to it in “Part I – Information Concerning SCC – Stock Option Plan
and Options Granted”;

“SCC Meeting” means the annual and special meeting of the shareholders of SCC held December 7, 2007 asking the SCC
Shareholders to consider and approve, inter alia, the new Board of Directors, the replacement of auditors, the SCC Share
Consolidation, the name change of SCC to NiCo Mining Limited and the amendment of the SCC SOP;

“SCC Shares” means the common shares in the capital of SCC of which 4,000,000 are issued and outstanding as at the date
hereof;

“SCC Shareholders” means the registered holders of the SCC Shares;

“SCC SOP” means the SCC stock option plan adopted in April 2006 and to be confirmed and amended at the SCC Meeting;

“Share Consolidation” means the consolidation of the SCC Shares on the basis of one Consolidated SCC Share for each 10
SCC Shares to be effected prior to Completion of the Qualifying Transaction;

“Share Exchange Agreement” means the share exchange agreement dated September 26, 2007, among RMF International
Limited, Dana Gornitzki, Brian Hambleton-Jones, William Mengot and Laurie Mutch, as vendors, Nickel Resources and
NiCo pursuant to which NiCo acquired all of the issued and outstanding shares in the capital of Nickel Resources in
consideration for the issue of 5,000,000 NiCo Shares;

“Significant Assets” means one or more assets or businesses which, when purchased, optioned or otherwise acquired by the
CPC, together with any other concurrent transactions, would result in the CPC meeting the minimum listing requirements of
the Exchange;

“Special Resolution” means the special resolution to be considered for approval at the NiCo Meeting to approve, inter alia,
the Amalgamation Agreement to be executed prior to the Business Combination;

“Subco” means 2153191 Ontario Inc., a wholly-owned subsidiary of Sudbury;

“Technical Report” has the meaning ascribed to it in “Part II – Information Concerning NiCo – Narrative Description of
the Business”;

“Value Escrow Shares” means Common Shares to be held in escrow pursuant to section 4 of the Exchange Policy 5.4
(Escrow, Vendor Consideration and Resale Restrictions) and released in accordance with the following timeline:

% of Common Shares
Released from Escrow Release Date

10% Date of Final Exchange Bulletin

15% 6 months from Final Exchange Bulletin

15% 12 months from Final Exchange Bulletin

15% 18 months from Final Exchange Bulletin

15% 24 months from Final Exchange Bulletin

15% 30 months from Final Exchange Bulletin

15% 36 months from Final Exchange Bulletin;

“Wellington West” means Wellington West Capital Markets Inc.



SUMMARY OF FILING STATEMENT

The following is a summary of information relating to SCC, NiCo and the Resulting Issuer (assuming Completion of
the Qualifying Transaction) and should be read together with the more detailed information and financial data and
statements contained elsewhere in this Filing Statement. Reference is made to the Glossary of Terms for the
definitions of certain abbreviations and terms used in this Filing Statement and in this summary.

This Filing Statement is being prepared and filed on SEDAR in accordance with Exchange Policy 2.4 in connection
with SCC’s Qualifying Transaction.

As announced in a press release dated October 11, 2007, SCC and NiCo entered into a letter of intent dated October
9, 2007 (the “Letter of Intent”) to complete the Business Combination. On November 5, 2007, SCC, NiCo and
Subco entered into the Business Combination Agreement which superseded the Letter of Intent. The Business
Combination will constitute SCC’s Qualifying Transaction. When completed, SCC will become the Resulting
Issuer, a nickel cobalt exploration company with the new name “NiCo Mining Limited”, the primary asset of which
will be the Lomie Concessions.

The Qualifying Transaction

The Business Combination Agreement provides that, subject to certain conditions, (i) SCC and NiCo will complete
a business combination structured as a “three-cornered” amalgamation, and (ii) SCC will call a shareholder meeting
to, among other things, consolidate its shares on the basis of one Consolidated SCC Share for each 10 SCC Shares
and change its name to “NiCo Mining Limited”. It is a condition of the Business Combination that the Share
Consolidation and name change be completed prior to the Amalgamation.

The Business Combination will be effected by way of a three-cornered amalgamation whereby: (i) NiCo will
amalgamate with Subco, a wholly-owned subsidiary of SCC and continue as one corporation (“Amalco”) under the
name “NiCo Mining Corp.”; and (ii) the NiCo Shareholders will be issued one Consolidated SCC Share for each
NiCo Share held (the “Exchange Ratio”).

References in this Filing Statement to “Resulting Issuer” refer to SCC following the Completion of the Qualifying
Transaction and references to “Common Shares” refer to Consolidated SCC Shares following the Qualifying
Transaction.

Following Completion of the Qualifying Transaction:

(a) all of the property and assets of each of NiCo and Subco will become the property and assets of
Amalco, a wholly-owned subsidiary of the Resulting Issuer, and Amalco will be liable for all of the
liabilities and obligations of each of NiCo and Subco;

(b) the Resulting Issuer will carry on the business theretofore carried on by NiCo;

(c) the corporate name of the Resulting Issuer will be “NiCo Mining Limited”;

(d) each 10 SCC Shares will have been consolidated into one Common Share;

(e) former shareholders of NiCo will hold 20,498,100 Common Shares of the Resulting Issuer,
representing approximately 98.1% of the outstanding Common Shares;

(f) shareholders of SCC prior to the Completion of the Qualifying Transaction, will hold 400,000
Common Shares representing approximately 1.9% of the outstanding Common Shares of the Resulting
Issuer;

(g) holders of the outstanding Compensation Options, the NiCo Warrants and the NiCo Incentive Options
will, upon the due exercise thereof, receive Common Shares of the Resulting Issuer in lieu of NiCo
Shares in accordance with the Exchange Ratio; and
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(h) directors and officers of SCC will have resigned and been replaced by nominees of NiCo.

The Qualifying Transaction will constitute a reverse take-over of SCC. See “Part IV – Information Concerning the
Resulting Issuer Subsequent to the Qualifying Transaction”.

The Completion of the Qualifying Transaction is subject to certain conditions, including obtaining all necessary
regulatory approvals, including the approval of the Exchange, and other conditions under the Business Combination
Agreement which are typical for a business combination transaction. The approval of the Exchange shall be subject
to, among other things, the Exchange being satisfied that after the Completion of the Qualifying Transaction the
Resulting Issuer will satisfy the Exchange’s minimum listing requirements for a Tier 2 resource issuer as prescribed
by Exchange Policy 2.1 – Minimum Listing Requirements.

Resulting Issuer

The Resulting Issuer will be engaged in the exploration of the mineral interests of NiCo, currently comprised of the
Lomie Concessions. The Resulting Issuer may stake or acquire other lands or other mineral properties as such
opportunities arise.

The board of directors of the Resulting Issuer is expected to be comprised of the following five directors: Anthony
Frizelle, Laurie Mutch, Robert Bondy, Philip Martin and Stephen Haggerty. The management team of the Resulting
Issuer is expected to be comprised of the following individuals: Anthony Frizelle (Chairman and Chief Executive
Officer), Laurie Mutch (President), George Mihaleto (Chief Operating Officer), Brian Hambleton-Jones (VP
Africa), Robert Bondy (Secretary) and Richard Giel (Chief Financial Officer). See “Part IV – Information
Concerning the Resulting Issuer Subsequent to the Qualifying Transaction – Directors, Officers and Promoters”.

The Exchange has conditionally approved the Business Combination as SCC’s Qualifying Transaction, subject to
SCC fulfilling all of the requirements of the Exchange on or before April 30, 2008.

Interests of Insiders

Except as disclosed herein, no Insider, promoter or Control Person of SCC and no Associate or Affiliate of the same,
has any interest in the Qualifying Transaction other than that which arises from the holding of SCC Shares, except
for Mr. Perry Dellelce, a director of SCC, who is a partner of Wildeboer Dellelce LLP, legal counsel to SCC and to
NiCo.

Arm’s Length Qualifying Transaction

The proposed Qualifying Transaction is not a Non-Arm’s Length Qualifying Transaction within the meaning of the
policies of the Exchange.

Available Funds

Management of SCC anticipates, as indicated on the Pro Forma Balance Sheet attached hereto as Exhibit “C” and
based on estimated working capital of SCC and NiCo as at January 31, 2008, that the Resulting Issuer, on a
consolidated basis, will have available to it, after completion of the Qualifying Transaction and paying transactional
expenses, approximately $11,225,000. The principal purposes of those funds, after giving effect to the Qualifying
Transaction, will be used (i) as to approximately $6,410,000, to pay for the exploration expenditures relating to the
Lomie Concessions in accordance with the exploration program and budget set out in the Technical Report, and (ii)
the balance of approximately $4,815,000 for general and working capital purposes. See “Part IV – Information
Concerning the Resulting Issuer Subsequent to the Qualifying Transaction – Available Funds and Principal
Purposes”.

Selected Pro Forma Consolidated Financial Information

The following table summarizes selected pro forma financial information and should be read in conjunction with the
Pro Forma Balance Sheet attached hereto as Exhibit “C”:
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Wildeboer Dellelce LLP are counsel to SCC and NiCo in connection with certain legal matters relating to the
Qualifying Transaction. Perry Dellelce, a director of SCC, is a partner at Wildeboer Dellelce LLP. As at the date
hereof, Mr. Dellelce holds 500,000 SCC Shares, 100,000 SCC Incentive Stock Options, 60,000 NiCo Shares, 25,000
Class A Warrants and 17,500 Class B Warrants.

Risk Factors

There are a number of risks associated with the business of NiCo which will be the Resulting Issuer’s business upon
Completion of the Qualifying Transaction. The proposed transaction must be considered speculative due to the
nature of the business of NiCo, and its relatively formative stage of development. Shareholders must rely on the
ability, expertise, judgment, discretion, integrity and good faith of the management of the Resulting Issuer.
Shareholders should consider all risks and uncertainties involved in an investment in Common Shares, including
risks relating to: (i) mineral exploration and development; (ii) reliability of historical information; (iii) operating
hazards and risks; (iv) economics of developing mineral properties; (v) environmental factors; (vi) title; (vii) foreign
political risks; (viii) competition and agreement with other parties; (ix) governmental regulation; (x) metals prices;
(xi) additional financing; (xii) management and directors; (xiii) conflicts of interest; (xiv) price fluctuations: share
price volatility; (xv) exchange rate fluctuations; (xvi) dividends; (xvii) asset value determination; (xviii) dilution.
See “Part IV – Information Concerning the Resulting Issuer Subsequent to the Qualifying Transaction – Risk
Factors”.

Conditional Listing Approval

The Exchange has conditionally accepted the Qualifying Transaction subject to SCC fulfilling all of the
requirements of the Exchange on or before April 30, 2008.
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PART I - INFORMATION CONCERNING SCC

CORPORATE STRUCTURE

SCC was incorporated by a Certificate of Incorporation issued pursuant to the provisions of the OBCA dated June
17, 2005. At the SCC Meeting held on December 7, 2007, the SCC Shareholders were asked to and did inter alia:

(a) approve, adopt and amend the SCC SOP;

(b) approve and adopt a special resolution authorizing an amendment to the articles of SCC to consolidate
the issued and outstanding SCC Shares on a ten for one basis;

(c) approve and adopt a special resolution authorizing an amendment to the articles of SCC to change the
name of SCC to NiCo Mining Limited; and

(d) replace the auditors of SCC.

These changes are expected to occur concurrently with the Completion of the Qualifying Transaction.

SCC has one wholly-owned subsidiary, 2153191 Ontario Inc. (“Subco”), which was incorporated under the OBCA
on November 2, 2007.

The head office and the registered office of SCC are located at 2800 The Kingsway, P.O. Box 938, Station B,
Sudbury, Ontario, P3E 4S4.

GENERAL DEVELOPMENT OF THE BUSINESS

SCC is a capital pool company pursuant to the policies of the Exchange and to date has not carried on any
operations. The principal business of SCC has been to identify and evaluate opportunities for the acquisition of an
interest in assets or businesses and, once identified and evaluated, to negotiate an acquisition or participation subject
to acceptance for filing by the Exchange. SCC does not have business operations or assets other than cash, and
currently has no written or oral agreements in principle for the acquisition of an asset or business other than the
Business Combination Agreement.

On October 17, 2006 trading in SCC Shares was halted pending the announcement of SCC’s intended Qualifying
Transaction with Sea Dragon Energy Inc. (“Sea Dragon”), pursuant to a letter of intent dated October 11, 2006
whereby SCC and Sea Dragon would combine pursuant to a share exchange agreement. This proposed transaction
was subsequently terminated and trading resumed on August 29, 2007.

On October 9, 2007, SCC entered into the Letter of Intent with respect to the Business Combination. On November
5, 2007, SCC, NiCo and Subco entered the Business Combination Agreement, which superseded the Letter of
Intent. The Business Combination will constitute SCC’s Qualifying Transaction.

Prior to Completion of the Qualifying Transaction, SCC will amend the SCC SOP, consolidate the SCC Shares on
the basis of 10 SCC Shares for one Consolidated SCC Share and change its name to “NiCo Mining Limited” Upon
Completion of the Qualifying Transaction, and subject to the approval of the Exchange, SCC (as renamed NiCo
Mining Limited) will be listed on the Exchange as a Tier 2 Mining Issuer.

NiCo is at arm’s length to SCC, and all terms of the Business Combination Agreement were the result of arm’s
length negotiations between the parties.
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DIRECTORS OF SCC

The names of the current directors of SCC, their municipalities of residence, their positions with SCC, the number
of voting securities beneficially owned by them, directly or indirectly, or over which they exercise control or
direction, and their principal occupations during the past five years are as follows:

Name and
Municipality of

Residence
Position(s) with SCC Principal Occupation

Director Since
Number of Voting Securities

Owned or Over Which
Control or Direction is

Exercised (1)

Barry J. Poulson
Sudbury, Ontario

Director, Chief Executive
Officer and President

Lawyer, Partner with Arseneau
Poulson, Barristers & Solicitors

February, 2006 500,000

Charles J. Lilly
Sudbury, Ontario

Director, Chief
Financial Officer and
Vice President

Chartered Accountant, Partner
with Sostarich, Ross, Wright
and Cecutti LLP, Chartered
Accountants

June, 2005 500,000

Murray E. Paul
Sudbury, Ontario

Director President of Northfast Limited February, 2006 500,000

Perry N. Dellelce
Toronto, Ontario

Director Managing Partner, Wildeboer
Dellelce LLP

February, 2006 500,000

Note:
(1) The information as to voting securities beneficially owned, controlled or directed, not being within the knowledge of SCC, has been furnished

by the respective nominees individually.

SELECTED CONSOLIDATED FINANCIAL INFORMATION AND
MANAGEMENT’S DISCUSSION AND ANALYSIS

Since incorporation SCC has incurred costs in carrying out its initial public offering, in seeking, evaluating and
negotiating potential qualifying transactions, and in meeting the disclosure obligations imposed upon it as a
reporting issuer listed for trading on the Exchange. The following table sets forth selected historical financial
information for SCC for the fiscal period ended December 31, 2006 and interim fiscal period ended September 30,
2007 and selected balance sheet data as at December 31, 2006 and September 30, 2007. Such information is derived
from SCC’s financial statements and should be read in conjunction with such financial statements (see Exhibit “A” -
Financial Statements of Sudbury Capital Corporation).

Income Statement
Data

Fiscal Period
Ended

December
31, 2006

Interim Fiscal
Period Ended
September 30,

2007
Total Expenses $163,274 $86,839
Net income ($163,274) ($15,409) (1)

Balance Sheet Data December
31, 2006

September 30,
2007

Cash, Cash Equivalents
and Funds Available
for Qualifying
Transaction

$182,189 $58,621

Accounts Payable and
Accrued Liabilities

$110,124 $2,532

Shareholders’ Equity $72,065 $56,656
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Note:
(1) As a result of the termination of the proposed business combination with Sea Dragon, SCC settled its outstanding obligation for professional
fees relating to such transaction and as a result, previously accrued legal fees of $71,430 were reversed to income during the period ended
September 30, 2007.

Management’s Discussion and Analysis of Operating Results

The following discussion should be read in conjunction with the annual financial statements of SCC and notes
thereto also contained in this Filing Statement for the fiscal period ended December 31, 2006 and the interim
financial statements of SCC and the notes thereto for the period ended September 30, 2007. All statements have
been prepared in accordance with accounting principles generally accepted in Canada and are expressed in Canadian
dollars.

Results of Operations

As at December 31, 2006, SCC had no operations. For the period ended December 31, 2006, SCC had interest
income of $0 and expenses of $163,274 for a net loss of ($163,274). Professional fees accounted for $121,374 of
the total expenses.

As at September 30, 2007, SCC had no operations. For the period ended September 30, 2007, SCC had interest
income of $0 and expenses of $86,839 for a net loss of ($15,409). Professional fees accounted for $12,229 of the
total expenses.

Liquidity

As at December 31, 2006, SCC had working capital of $72,065, including $182,189 in cash and cash equivalents
and restricted cash and cash equivalents (which may only be used by SCC as a capital pool company to identify and
evaluate assets or businesses for future investments). This is sufficient for SCC to meet its ongoing obligations and
meet its objective of completing the proposed Qualifying Transaction.

As at September 30, 2007, SCC had working capital of $56,656, including $58,621 in cash and cash equivalents and
restricted cash and cash equivalents (which may only be used by SCC as a capital pool company to identify and
evaluate assets or businesses for future investments). This is sufficient for SCC to meet its ongoing obligations and
meet its objective of completing the proposed Qualifying Transaction.

Significant Accounting Policies

SCC’s financial statements were prepared in conformity with Canadian generally accepted accounting principles and
required management to make estimates and assumptions that had an effect on the determination of the reported
amounts of assets, liabilities, revenues and expenses. Actual results may differ from those estimates.

Cash investments with terms of three months or less are accounted for at the lower of cost and market value.

For stock-based compensation issued to employees and non-employees SCC recognizes an asset or expense based
on the fair value of the equity instrument issued.

Additional Disclosure for Venture Issuers without Significant Revenue

The following table sets forth a breakdown of material components of the general and administration and other
expenses of SCC for the periods ended December 31, 2006 and September 30, 2007:

Fiscal Period Ended Interim Fiscal Period
December 31, 2006 Ended September 30, 2007

Professional Fees $121,374 $12,229
Travel and Promotion $3,764 $36,136
Stock-Based Compensation $23,196 $0
Transfer Agent, Listing and Filing Fees $6,400 $13,528
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Occupancy and Administration $8,540 $24,946
Total Office and General $163,274 $86,839

Transactions with Related Parties

SCC incurred legal fees of $146,700 and $12,200 to Wildeboer Dellelce LLP during the periods ended December
31, 2006 and September 30, 2007, respectively. Perry Dellelce, a director of SCC is a partner of Wildeboer Dellelce
LLP, legal counsel to SCC and NiCo.

Relationship Between SCC and Professional Persons.

No “Professional Person” (including SCC’s auditors or solicitors) holds any beneficial interest, direct or indirect, in
any securities or properties of SCC, except for 500,000 SCC Shares and 100,000 SCC Incentive Stock Options held
by Perry Dellelce, a partner at Wildeboer Dellelce LLP, legal counsel to SCC. Mr. Dellelce is a director of SCC.

Financial Instruments and Other Instruments

SCC’s financial instruments consist of cash, cash equivalents, qualifying transaction funds (restricted cash and cash
equivalents which may only be used by SCC as a capital pool company to identify and evaluate assets or businesses
for future investments), accounts payable and accrued liabilities. It is management’s opinion that SCC is not
exposed to significant interest, currency or credit risks arising from these financial instruments and that the fair
value of these financial instruments approximates their carrying value.

Share Capital

SCC is authorized to issue an unlimited number of common shares. As at December 31, 2006, September 30, 2007
and as at the date hereof, there are 4,000,000 SCC Shares issued and outstanding and 600,000 SCC Shares issuable
upon exercise of outstanding options or warrants at a price of $0.10 per share.

On August 31, 2006 SCC closed the initial public offering of 2,000,000 SCC Shares at $0.10 per share for gross
proceeds of $200,000.

SCC has granted 400,000 SCC Incentive Stock Options to its directors and officers to purchase SCC Shares at a
price of $0.10 per share, exercisable for a period of five years from the date granted.

SCC has granted Raymond James Ltd., the agent of the initial public offering, the SCC IPO Agent’s Option to
purchase 200,000 SCC Shares at a price of $0.10 per share. The SCC IPO Agent’s Option is available for exercise
for a period of 24 months from the day the SCC Shares were listed on the Exchange and ending on August 31, 2008.

DESCRIPTION OF SECURITIES

Common Shares

The authorized capital of SCC consists of an unlimited number of common shares without par value. As at the date
hereof there are 4,000,000 SCC Shares issued and outstanding as fully paid and non-assessable. In addition,
200,000 SCC Shares are reserved for issuance pursuant to the exercise of the SCC IPO Agent’s Option and 400,000
SCC Shares are reserved for issuance under SCC Incentive Stock Options granted to directors and officers of SCC.

The holders of SCC Shares are entitled to dividends, if, as and when declared by the board of directors, to one vote
per share at meetings of the Shareholders of SCC and, upon liquidation, to share equally in such assets of SCC as are
distributable to the holders of SCC Shares. All SCC Shares currently outstanding are fully paid and non-assessable.

SCC will issue 20,498,100 Consolidated SCC Shares in connection with the Qualifying Transaction.
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Dividend Record and Policy

SCC has not declared or paid a dividend in its history. Other than pursuant to the Exchange’s policies, there are no
restrictions on SCC that would prevent it from paying a dividend. However, the board of directors of SCC intends
to retain future earnings for reinvestment in SCC’s business and therefore has no current intention to pay dividends
on its SCC Shares in the foreseeable future. SCC’s dividend policy will be reviewed from time to time in the
context of its earnings, financial condition and other relevant factors.

STOCK OPTION PLAN AND OPTIONS GRANTED

SCC adopted an incentive stock option plan in accordance with the policies of the Exchange (the “SCC SOP”),
which provides that the board of directors of SCC may from time to time, in its discretion, grant to directors,
officers, employees and consultants of SCC non-transferable options to purchase SCC Shares, provided that the
number of SCC Shares reserved for issuance under the SCC SOP does not exceed 400,000 SCC Shares, exercisable
for a period of up to five years from the date of grant. In addition, the number of SCC Shares reserved for issuance
to any one person shall not exceed five percent (5%) of the issued and outstanding SCC Shares and the number of
SCC Shares reserved for issuance to all technical consultants will not exceed two percent (2%) of the issued and
outstanding SCC Shares. The exercise price per Common Share shall be determined by the board of directors at the
time the SCC Incentive Stock Options are granted, but such price shall not be less than the closing price of the SCC
Shares on the Exchange on the last trading day preceding the date on which the grant of the SCC Incentive Stock
Options are approved by the board of directors (or such lesser exercise price as may be permitted under the rules of
the Exchange). SCC Incentive Stock Options must be exercised by the later of (i) 90 days following cessation of the
optionee’s position with SCC, or (ii) 12 months following the completion of SCC’s Qualifying Transaction if the
optionee’s position does not continue with the resulting issuer; provided that if the cessation of office, directorship,
or technical consulting arrangement was by reason of death, the SCC Incentive Stock Options may be exercised
within a maximum period of one year after such death, subject to the expiry date of such SCC Incentive Stock
Option. SCC Incentive Stock Options may vest immediately upon the occurrence of certain circumstances,
including upon a change of control of SCC. If, prior to the exercise of a SCC Incentive Stock Options, the holder
ceases to be a director, officer, employee or consultant of SCC, or its subsidiary, the SCC Incentive Stock Option of
the holder shall be limited to the number of SCC Shares purchasable by such person immediately prior to the time of
such person’s cessation of office or employment and such person will have no right to purchase any other SCC
Shares. Any SCC Shares acquired pursuant to the exercise of SCC Incentive Stock Options prior to the Completion
of the Qualifying Transaction must be deposited in escrow and will be subject to escrow until the Final Exchange
Bulletin is issued.

SCC granted SCC Incentive Stock Options to its directors and officers on August, 31, 2006, as follows:

Name
Number of SCC

Shares Under Option
Exercise Price

Expiry Date

Charles J. Lilly 100,000 $0.10 August 31, 2011
Barry J. Poulson 100,000 $0.10 August 31, 2011
Murray E. Paul 100,000 $0.10 August 31, 2011
Perry N. Dellelce 100,000 $0.10 August 31, 2011
Total 400,000

Pursuant to Exchange Policy 2.4, if any of these SCC Incentive Stock Option holders ceases to be a director, officer,
consultant, or employee of SCC or ceases to be employed by SCC (other then by reason of death), as the case may
be, then the SCC Incentive Stock Options granted shall expire by the later of (i) the 90th day following the date that
the SCC Incentive Stock Option holder ceases to be a director, officer, consultant, or employee or ceases to be
employed by SCC, or (ii) 12 months following the completion of SCC’s Qualifying Transaction if the optionee’s
position does not continue with the resulting issuer; subject to the terms and conditions set out in the SCC SOP.

Pursuant to Exchange Policy 2.4, the maximum number of SCC Shares that may be reserved under option for
issuance may not exceed 10% of the number of SCC Shares that will be issued and outstanding.
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PRIOR SALES

The following table sets forth details of SCC Shares issued since its incorporation:

Date
Number of

Shares
Issue Price
per Share

Aggregate Issue
Price

Consideration
Received

February 21, 2006 2,000,000 $0.05 $100,000 Cash
August 31, 2006 2,000,000 $0.10 $200,000 Cash
Total 4,000,000 $300,000

The 2,000,000 SCC Shares issued on February 21, 2006 at a price of $0.05 are held in escrow pursuant to the
Escrow Agreement. See “Part I – Information Concerning SCC - Escrowed Securities”. These 2,000,000 SCC
Shares were issued to the following Non Arm’s Length Parties of SCC in the following amounts:

Non Arm’s Length Party Number of SCC Shares

Charles J. Lilly 500,000
Barry J. Poulson 500,000
Murray E. Paul 500,000
Perry N. Dellelce 500,000

The 2,000,000 SCC Shares issued on August, 31, 2006 were issued pursuant to a prospectus dated May 31, 2006, in
connection with SCC’s initial public offering.

ESCROWED SECURITIES

An aggregate of 2,000,000 SCC Shares are held in escrow with the Escrow Trustee under the provisions of the
Escrow Agreement, representing all of the 2,000,000 SCC Shares issued at a price below $0.10 per Common Share.

All SCC Shares acquired on exercise of stock options prior to Completion of the Qualifying Transaction must be
deposited in escrow and will be subject to escrow until the Final Exchange Bulletin is issued. In addition, all SCC
Shares acquired in the secondary market prior to the Completion of the Qualifying Transaction by any person or
company who becomes a Control Person are required to be deposited in escrow. Subject to certain exemptions
permitted by the Exchange, all securities of SCC held by Principals (as defined in Exchange Policy 1.1) of the
Resulting Issuer will also be escrowed.

The following table sets out, as at the date hereof, the number of SCC Shares which are held in escrow pursuant to
the Escrow Agreement:

Name and Municipality of Residence
of Shareholder

Number of SCC
Shares Held in

Escrow

Charles J. Lilly
Sudbury, Ontario 500,000

Barry J. Poulson
Sudbury, Ontario 500,000

Murray E. Paul
Sudbury, Ontario 500,000

Perry N. Dellelce
Toronto, Ontario 500,000
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Name and Municipality of Residence
of Shareholder

Number of SCC
Shares Held in

Escrow
Total 2,000,000

Under the Escrow Agreement, 10% of the escrowed SCC Shares will be released from escrow on the issuance of the
Final Exchange Bulletin (the “Initial Release”) and an additional 15% will be released on each of the dates which
are 6 months, 12 months, 18 months, 24 months, 30 months and 36 months following the Initial Release.

If the Resulting Issuer meets the Exchange’s Tier 1 minimum listing requirements either at the time the Final
Exchange Bulletin is issued or subsequently, the release of the escrowed SCC Shares will be accelerated. An
accelerated escrow release will not commence until the Resulting Issuer has made application to the Exchange for
listing as a Tier 1 issuer and the Exchange has issued a bulletin that announces the acceptance for listing of the
Resulting Issuer on Tier 1 of the Exchange.

The Exchange’s prior consent must be obtained before a transfer within escrow of escrowed SCC Shares.
Generally, the Exchange will only permit a transfer within escrow to be made to incoming Principals in connection
with a proposed qualifying transaction.

If a Final Exchange Bulletin is not issued, the escrowed SCC Shares will not be released. Under the Escrow
Agreement, each non arm’s length party to SCC who holds escrowed SCC Shares acquired at a price below $0.25
has irrevocably authorized and directed the Escrow Trustee to immediately cancel all of those escrowed SCC Shares
upon the issuance by the Exchange of a bulletin delisting the SCC Shares.

STOCK EXCHANGE PRICE

The SCC Shares have been listed and posted for trading on the Exchange since August 31, 2006. The following
table sets out the high and low trading of the SCC Shares for the periods indicated as reported by the Exchange.

Period High Low Trading Volume
2006
September $0.220 $0.150 87,000
October 1–16, 2006(1) $0.175 $0.165 18,000
October 17-31, 2006 N/A N/A Nil
November N/A N/A Nil
December N/A N/A Nil

2007

January N/A N/A Nil
February N/A N/A Nil
March N/A N/A Nil
April N/A N/A Nil
May N/A N/A Nil
June N/A N/A Nil
July N/A N/A Nil
August 1-28 N/A N/A Nil
August 29-31 $0.000 $0.000 Nil
September $0.100 $0.100 10,000
October 1-8(2) $0.090 $0.090 9,000
October 9-31 N/A N/A Nil
November N/A N/A Nil
December N/A N/A Nil

2008
January N/A N/A Nil
February 1 – 28 N/A N/A Nil
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Note:
(1) Trading in SCC Shares was halted on October 17, 2006 pending the announcement of the Qualifying Transaction with Sea Dragon Energy

Inc. The shares remained halted until August 29, 2007 when the transaction was terminated.
(2) Trading in SCC Shares was halted on October 9, 2007 pending the announcement of SCC’s intended Qualifying Transaction with NiCo.

ARM’S LENGTH QUALIFYING TRANSACTION

The proposed Qualifying Transaction is not a Non-Arm’s Length Qualifying Transaction within the meaning of the
policies of the Exchange.

LEGAL PROCEEDINGS

There are no legal proceedings material to SCC to which SCC is a party to or of which any of its property is the
subject matter, and there are no such proceedings known to SCC to be contemplated.

AUDITOR, TRANSFER AGENT AND REGISTRAR

The auditor of SCC is DMCT, LLP, Chartered Accountants, 20 Eglinton Avenue West, Suite 2100, Toronto,
Ontario, M4R 1K8.

Equity Transfer & Trust Company, 200 University Avenue, Suite 400, Toronto, Ontario, M5H 4H1, is the transfer
agent and registrar for the SCC Shares.

MATERIAL CONTRACTS

SCC has not entered into any contracts material to investors in the SCC Shares since incorporation, other than
contracts in the ordinary course of business, except:

1. the Escrow Agreement dated April 24, 2006 among SCC, the Escrow Trustee and certain Shareholders of
SCC. See “Part I – Information Concerning SCC - Escrowed Securities”;

2. the SCC IPO Agency Agreement dated May 31, 2006 among SCC and Raymond James Ltd.;

3. the Registrar and Transfer Agency Agreement dated April 24, 2006 among SCC and the Registrar and
Transfer Agent; and

4. the Business Combination Agreement;

Copies of these agreements will be available for inspection at the offices of SCC’s counsel, Wildeboer Dellelce LLP
at Suite 800, Wildeboer Dellelce Place, 365 Bay Street, Toronto, Ontario, M5H 2V1 at any time during ordinary
business hours until the Completion of the Qualifying Transaction and for a period of 30 days thereafter.
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PART II – INFORMATION CONCERNING NICO

CORPORATE STRUCTURE

NiCo was incorporated pursuant to the provisions of the OBCA on June 29, 2007 as a private issuer. The NiCo
Shares are not yet listed on any exchange and NiCo is not a reporting issuer in any jurisdiction or a SEDAR filer.

The address of the head office and registered office of NiCo is 2 Bloor Street West, Suite 1803, Toronto, Ontario,
M4W 3E2.

The following diagram illustrates NiCo’s corporate structure.

GENERAL DEVELOPMENT OF THE BUSINESS

NiCo is a private issuer incorporated on June 29, 2007 under the laws of Ontario. NiCo is engaged in the exploration
of three large nickel cobalt concessions, being Lomie 1, Lomie 2 and Lomie 3 (collectively, the “Lomie
Concessions”) which total approximately 2,800 square kilometres in the Republic of Cameroon.

On July 4, 2007, NiCo issued, by way of a non-brokered private placement, a total of 2,500,000 units (the “Class A
Units”) at a price of $0.45 per Class A Unit for aggregate gross proceeds of $1,125,000. Each Class A Unit
consisted of one NiCo Share and one common share purchase warrant (a “Class A Warrant”). Each Class A Warrant
entitles the holder thereof to purchase one additional NiCo Share at a price of $0.75 per share prior to July 4, 2009.

Pursuant to the Share Exchange Agreement, on September 27, 2007, NiCo acquired all of the issued and outstanding
shares of Nickel Resources Corporation Limited (“Nickel Resources”), a Bermuda company, in consideration for the
issuance of a total of 5,000,000 NiCo Shares, representing approximately 24% of the outstanding NiCo Shares at the
date hereof. Nickel Resources owns 95% of Resource Capital Group Cameroon Ltd. (“RCGC”), a company
incorporated under the laws of the Republic of Cameroon, which holds a 100% interest in the Lomie Concessions.
NiCo’s principal interest is in the exploration of the Lomie Concessions.

Turgis Consulting (PTY) Ltd., mining and engineering consultants of South Africa, has prepared a technical report
on the Lomie Concessions in accordance with National Instrument 43-101. See “Narrative Description of Business
– Technical Report.”

NiCo Mining Corp.
(Ontario)

Nickel Resources
Corporation Limited

(Bermuda)

Nickel Resources
Corporation South

Africa Pty Ltd.

Resource Capital Group
Cameroon Ltd.

(Cameroon)

Edlom Investors
Cameroun

100%

100% 95%

5%
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On October 3, 2007, NiCo issued by way of a private placement a total of 12,998,000 units (the “Class B Units”) at
a price of $1.00 per Unit for aggregate gross proceeds of $12,998,000. Each Class B Unit consisted of one NiCo
Share and one-half of one common share purchase warrant (each whole warrant being a “Class B Warrant”). Each
Class B Warrant entitles the holder thereof to purchase one additional NiCo Share at a price of $1.50 per share prior
to October 3, 2009. If the NiCo Shares close at or above $3.00 per share for 21 consecutive trading days at any time
after the Liquidity Event, as defined in the NiCo Agency Agreement, the term of the Class B Warrants shall
automatically be reduced to the date that is 30 days after the date that NiCo provides written notice to holders of the
Class B Warrants of the new expiry date. In the event a Liquidity Event is not completed by April 3, 2008, holders
of the Units will receive, at no additional consideration, an additional 10% of the number of Units issued. The
Liquidity Event will occur upon Completion of the Qualifying Transaction.

Wellington West acted as agent in connection with the offering of the Class B Units. Wellington West received a
cash commission of $779,880, being 6% of the total proceeds of such offering, and Compensation Options entitling
Wellington West to acquire a total of 779,880 additional Class B Units at a price of $1.00 each at any time prior to
October 3, 2009.

On October 9, 2007 NiCo and SCC executed the Letter of Intent setting forth the terms and conditions of the
proposal by SCC to complete the Business Combination. On November 5, 2007, SCC, NiCo and Subco entered into
the Business Combination Agreement, which superseded the Letter of Intent.

SCC and NiCo both called shareholders’ meetings held on December 7, 2007 in connection with the Business
Combination. The SCC shareholders considered and approved, inter alia, special resolutions authorizing the SCC
Share Consolidation, the name change of SCC to NiCo Mining Limited and the approval and amendment of the
SCC SOP. The NiCo Shareholders considered and approved the Special Resolution authorizing the Amalgamation.

The Business Combination Agreement stipulates that it may be terminated: (i) upon mutual agreement in writing of
all the parties thereto; or (ii) upon notice by a party thereto of termination of the Business Combination Agreement
due to a breach of the terms of the Business Combination Agreement by the other party hereto, provided such breach
has not been cured to the reasonable satisfaction of the other party within three days of receiving written notice
thereof, without further obligation by either party.

NARRATIVE DESCRIPTION OF THE BUSINESS

Lomie Concessions

NiCo, through its 95%-owned subsidiary, Resource Capital Group Cameroon Ltd., controls three exploration
permits in the Lomie area of southeast Cameroon. The exploration permits fall within the nickel-cobalt laterite
province first identified by the United Nations Development Program (“UNDP”) in the period 1981 to 1986 and are
adjacent to the Mining Permit of Geovic Cameroon PLC, whose successful exploration program has enabled them to
declare a significant laterite-hosted nickel and cobalt resource.

NiCo has recently completed an exploration program comprising airborne magnetics and radiometrics to define
laterite-capped ultramafic bodies. These targets will be followed up by diamond drilling and pitting to test their
potential for hosting economic lateritic nickel and cobalt mineralisation. The program will also search for base metal
mineralisation in the unweathered bed rock.

The exploration rights held by NiCo consist of three exploration permits; Lomie 1, with an area of 982.8 km2, Lomie
2, area 925 km2 and Lomie 3, area 846 km2. The concession areas are so shaped as to include as many mafic
intrusive bodies as possible within each permit area. Exploration permits for Lomie 1 and 2 were granted in April
2007 and Lomie 3 in June 2007. The exploration permits are valid for 3 years and may be extended for up to four
times for a period of two years each. The exploration permits grant exploration rights for nickel and cobalt only.

The lateritic mineralization is the dominant style of economic mineralization in the Lomie region. The laterites
formed over ultramafic and mafic bodies are unusual in terms of mineralogy as all the cobalt, approximately half the
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nickel and nearly all the manganese is contained in the mineral asbolite. Asbolite is a relatively hard mineral that is
uniquely coarse in these particular deposits.

The nickeliferous laterite deposits of south-east Cameroon were first discovered and investigated by the UNDP
during 1981-1986, in a project cooperative project to evaluate mineral potential in south eastern Cameroon.
Following a regional stream sediment geochemical survey that indicated the likely presence of laterite nickel
mineralization, the UNDP project drilled eleven core holes in the Nkamouna area. Several of the UNDP holes
intersected laterite and saprolite with interesting nickel and cobalt values. The first borehole intersected 56m of
laterite and fresh serpentinite, that contained nickel values up to 1% and cobalt values up to 0.19%. Due to the
remote location and the low nickel prices then prevailing, the discovery did not draw much attention at that time.

NiCo has planned a phased approach to exploration within its Lomie Concessions’ exploration licences. Within
Phase 1, NiCo has completed an airborne geophysical survey carrying radiometric, magnetometer and digital terrain
model over its exploration permits. Targets identified by these methods will be evaluated by geological mapping and
soil geochemistry to determine if anomalous nickel and cobalt values are present. Any anomalous areas so identified
will be tested by grid drilling. Exploration success at this stage will lead to further grid drilling and infill drilling.
This work will lead to the establishment of a data set of sufficient quality to enable the estimation of a mineral
resource. The budget for the exploration program totals $6,410,000 and covers a period of three years. Progress from
Phase 1 to Phase 2 and later exploration is contingent on exploration success in the previous stage.

Technical Report

A technical report entitled: “NI 43-101 Independent Persons Report on Lomie I, II and III Exploration Permits, SE
Cameroon, West Africa” dated November 15, 2007 (the “Technical Report”) was prepared for NiCo by Robert
Ingram of Turgis Consulting (Pty) Ltd., Mining & Engineering Consultants, an independent qualified person under
National Instrument 43-101. The following summary has been prepared with the consent of Mr. Ingram and is a
direct extract of the disclosures contained in the Technical Report.

Property Description and Location

Property Description

The EPs are located in Eastern Province of Cameroon approximately 280 km in a direct line southeast from the
capital city of Yaounde. For administrative purposes they fall within the Haut Nyong Division of the Eastern
Province. The nearest town is Lomie, the district centre for the Lomie Subdivision of the Haut Nyong Division.
Lomie has a population of fewer than 4,000. The municipality has its own electrical generator. Basic supplies are
available from the local stores. A cell phone service is provided by MTN and Orange. There is no airstrip, nor a
telephone landline service. The Raffia Hotel provides the only accommodation for travellers.
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Each EP carries expenditure commitments totalling 300,000,000 CFA (US$ 631,140) over three years, i.e.
100,000,000 CFA (US$ 210,380), each year for three years for each permit. The total expenditure commitment is
900,000,000 CFA, (US$ 1,893,400) over three years.

Property survey

RCGC is obliged to establish concrete beacons at the corner points of its EPs. The establishment of these beacons is
ongoing.

The coordinates for the Lomie I, Lomie II and Lomie III Exploration Permits are:

Lomie I - Surface area = 982.8 km²

Lomie II - Surface area = 925.0 km²

A B C D E F G H I
East 14°22’34’’ 14°25’18’’ 14°15’45’’ 13°47’20’’ 13°47’25’’ 13°56’54’’ 13°56’54’’ 14°08’12 ‘’ 14°13’57’’
North 03°27’38’’ 03°26’35’’ 02°53’17’’ 02°30’00’’ 02°37’46’’ 02°42’41’’ 02°49’19’’ 02°53’40’’ 02°53’46’’

Lomie III - Surface area = 846 km²

A B C D E F G
East 13°47’10’’ 13°59’52’’ 13°59’49’’ 14°05’17’’ 14°05’30’’ 14o08’12’’ 13o51’54’’
North 3°14’53’’ 3°15’03’’ 3°24’36’’ 3°19’46’’ 3°05’57’’ 3o01’42’’ 3o02’31’’

A B C D E F G
East 13°36’38 ’’ 13°39’31’’ 13°51’41’’ 14°08’10’’ 14°08’12’’ 13°58’17’’ 13°50’25’’
North 03°34’47’’ 03°36’09’’ 03°02’24’’ 03°01’32’’ 02°53’42’’ 02°49’54’’ 02°56’33’’


